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OVERVIEW
This course will explain the fundamentals of PJM — market mechanics, operations and price formation dynamics. It will examine 
developing policy and technology trends that have recently roiled certain market elements.  And, it will illuminate what different 
members and market participants must evaluate to optimize their positioning in the multiple markets operated by the RTO.
PJM Interconnection is one of the world’s largest energy markets with operations in all or part of thirteen states plus the District of 
Columbia.  The regional transmission organization includes more than 1,000 member companies serving 65 million customers through 
the operation of approximately 85,000 miles of transmission lines and 1,400 individual generators, all of which are managed and 
optimized on a minute-by-minute basis 24 hours a day, 365 days a year.

In recent years, the market has undergone profound changes in the structure of its market and in the economic fundamentals that 
drive outcomes.  These changes, and the increasing complexity they bring, create uncertainties and risk but also opportunities for those 
participants who are well informed and well positioned to succeed.

LEARNING OUTCOMES
• Review the history of the RTO and the rationale for its existence
• Explain the mechanics of PJM system dispatch, RTO operation, and price formation
• Assess the impacts of key trends like renewables and shale gas penetration that have shifted economic paradigms 
• Compare market fundamentals in PJM to other U.S. RTOs
• Explore and anticipate the impacts of emerging trends like intelligent grids and energy storage on PJM market performance
• Apply information learned into actionable intelligence that will support effective decision-making that yields competitive 

advantage

INSTRUCTIONAL METHODS
This program will use PowerPoint Presentations and group discussions. 

REQUIREMENTS FOR SUCCESSFUL COMPLETION
Participants must sign in/out each day and be in attendance for a minimum of four hours to be eligible for any continuing 
education credit.

“EUCI consistently has subject matter experts who speak at their 
conferences. Everything is highly organized and it’s always a 
pleasure to attend.” 

Director of Business Development, Ascend Analytics
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AGENDA
MONDAY, JANUARY 27, 2020

8:00 – 8:30 am Registration and Continental Breakfast

8:30 – 8:45 am Overview and Introductions

8:45 – 9:45 am Market Survey and Organizational Drivers
• Cause for formation 
 o The “big bang”
 o PA, NJ, MD, and expanded territories
• Internal organizational/operational structure 
• Relationship w/ FERC, other ISO’s/RTO’s, and other parties
• Pre/Post ’03 Northeast blackout — reliability focus and operational changes
• Ex-market supply actions and other externalities
• Takeaways — definition and understanding of key nomenclature used (LMP, CP, etc)

9:45 – 10:00 am Morning Break

10:00 am – 12:00 pm  PJM Market Functionality 
• Market services 
 o DAM, RTM, ancillaries, capacity, FTR etc.
• Explain in detail the working relationship w/ generators and transmission operators
 o Regulated vs. non-regulated
 o Participation by vertically integrated utilities
• Explain how PJM monitors and controls power flows to and from the grid
 o Spot, day ahead, contracts, tariffs, etc.
• Briefly explain the influence of technology and system modernization over time
• Introduction of capacity performance market and the shift from energy market + ancillary services
• Bidder behavior and market monitoring
 o Capacity, energy, ancillaries

12:00 – 1:00 pm  Group Luncheon

1:00 – 3:00 pm  Rapid Evolution of Market Fundamentals
• Making sense of two major paradigm shifts
 o The shale gas revolution
 o Renewables penetration
• Outcomes
 o Retirements
 o New market entry and the role of renewables state sponsorship
• Effects on pricing and system reliability 
• Potential market distortions
 o Fast start pricing 
 o Shortage pricing
 o FRR
 o State and other subsidies
 o Etc.
• Understanding new build and retirement economics 
 o Participation by infrastructure investors  
 o Identification of new opportunities
 o Rapid turnover of existing assets
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MONDAY, JANUARY 27, 2020 (CONTINUED)

3:00 – 3:20 pm  Afternoon Break

3:20 – 4:45 pm High Level RTO Comparison
• Focus on market fundamentals rather than mechanics

4:45 pm   Program Adjourns for Day

TUESDAY, JANUARY 28, 2020

8:00 – 8:30 am Continental Breakfast

8:30 – 10:00 am Looking Forward
• Batteries – the next big change
• Smarter grids and the Utility of the Future
• Other fundamental drivers
• Mechanical issues related to price formation
• What needs to be enhanced and proposed solutions
• Key hearings/decisions to expect in 2020 and beyond

10:00 – 10:15 am Morning Break

10:15 – 11:45 am Tying It Together
• Finding value in complex markets
• Different perspectives based on market position, investment timelines, and other factors
• Expectations regarding complexity moving forward
• Achieving competitive advantage

AGENDA
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INSTRUCTORS
Ken Sosnick
Managing Director – Power & Utilities Practice, FTI Consulting

Ken Sosnick is a Managing Director in the Power & Utilities practice at FTI Consulting with more than 
15 years of experience with electric utility, natural gas pipeline and crude/product pipeline industry 
matters before the Federal Energy Regulatory Commission (FERC).  Prior to joining FTI, he spent five 
years as a consultant, extensively engaged in the natural gas, crude/product and electricity markets. His 
work included analysis of natural gas pipeline and crude/product pipeline cost of service rates, levelized 
rates, market-based rates, discounted and negotiated rates, incremental vs. rolled-in project costs, 
initial certificate rates, allocation of corporate overhead costs, master-limited partnership income taxes, 
throughput/system rate design quantities, fuel recover mechanisms, NGA Section 5 rate complaints, 
return on equity calculations under the discounted cash flow/risk premium/capital asset pricing model/
expected earnings methods, depreciation rate and negative salvage rate calculations, asset retirement 
obligations, FERC Form 1 and 2 filing requirements as well as being proficient in the application 
of FERC’s uniform system of accounts.  Mr. Sosnick has prepared expert testimony for proceedings 
at FERC, prepared expert reports assessing and quantifying damages in civil litigation, conducted 
strategic analysis for a large energy company considering alternatives for its existing pipeline and 
storage portfolio, written a whitepaper on the impacts of the Tax Cuts and Jobs Act on FERC regulated 
assets as well as a whitepaper on the impacts of FERC Orders in SFPP, LP Docket No. IS08-390 related 
to Master Limited Partnerships and other pass-through entities income tax allowance. In addition, 
he has conducted confidential buy-side valuations and assessments of regulated electric and natural 
gas utilities in the U.S.  Before beginning his career in consulting, Mr. Sosnick was a member of FERC’s 
Office of Enforcement and a technical expert in its Office of Administrative Litigation.  He holds a BS in 
Accounting from the Indiana University of Pennsylvania.

Matthew DeCourcey
Managing Director – Power & Utilities Practice, FTI Consulting

Matthew DeCourcey is a Managing Director in the Power and Utilities practice at FTI Consulting and is 
based in Boston.  Over the past 15 years he has provided strategic advisory services to clients operating 
across the energy supply chain and has advised clients regarding regulatory strategy, litigation and 
arbitration, transactions and business strategy. His practice focuses on assisting clients in their decisions 
regarding capital deployment and strategies in the face of economic and regulatory uncertainty in the 
markets in which they operate.  Prior to joining FTI Consulting in 2018, Mr. DeCourcey was a Principal at 
Concentric Energy Advisors, where he led engagements related to corporate strategy, market analysis 
and regulatory advisory on behalf of pipelines, generators and utilities.  He holds an MBA with a 
concentration in Finance from the University of Massachusetts at Amherst and a BS in Political Science 
from the University of Massachusetts at Boston.
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IACET CREDITS
EUCI has been accredited as an Authorized Provider by the International Association for Continuing Education 
and Training (IACET).  In obtaining this accreditation, EUCI has demonstrated that it  complies with the ANSI/IACET 
Standard which is recognized internationally as a standard of good practice. As a result of their Authorized Provider 
status, EUCI is authorized to offer IACET CEUs for its programs that qualify under the ANSI/IACET Standard.

EUCI is authorized by IACET to offer 1.0 CEUs for this course

EVENT LOCATION
A room block has been reserved at the Omni Shoreham, 2500 Calvert St NW, Washington, DC 20008 for the nights of January 
28 - 30, 2020. Room rate is $169 plus applicable tax. Call 1-800-THE-OMNI (843-6664) or visit the website for reservations and 
mention the EUCI event to get the group rate. The cutoff date to receive the group rate is January 27, 2020 but as there are a 
limited number of rooms available at this rate, the room block may close sooner. Please make your reservations early.

REGISTER 3, SEND THE 4TH FREE
Any organization wishing to send multiple attendees to this conference may send 1 FREE for every 3 delegates registered. Please 
note that all registrations must be made at the same time to qualify.

ABOUT EUCI
EUCI is a family owned and operated company based out of Denver, Colorado.  Founded in 1987 by a husband and wife team, 
partnering their backgrounds in engineering and education, the company has since grown into an international organization 
delivering courses and conferences in a variety of different industries.

We are built on the simple principle that people work best when they are able to share ideas openly and engage directly with 
other professionals facing the same challenges. Since its origin, EUCI has maintained a business philosophy of content excellence. 
Our commitment is to stay true to the power of collaboration and inspire creative solutions through a concentrated and 
interactive learning environment.

https://www.omnihotels.com/hotels/washington-dc-shoreham/meetings/euci-01262020
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A room block has been reserved at the Omni Shoreham, 
2500 Calvert St NW, Washington, DC 20008 for the nights of 
January 28 - 30, 2020. Room rate is $169 plus applicable tax. 
Call 1-800-THE-OMNI (843-6664) or visit the website for 
reservations and mention the EUCI event to get the group 
rate. The cutoff date to receive the group rate is January 27, 
2020 but as there are a limited number of rooms available 
at this rate, the room block may close sooner. Please make 
your reservations early.

Substitutions & Cancellations
Your registration may be transferred to a member of your organization up to 24 hours in advance of the event. Cancellations must be received on or before December 
27, 2019 in order to be refunded and will be subject to a US $195.00 processing fee per registrant. No refunds will be made after this date. Cancellations received 
after this date will create a credit of the tuition (less processing fee) good toward any other EUCI event. This credit will be good for six months from the cancellation 
date. In the event of non-attendance, all registration fees will be forfeited. In case of course cancellation, EUCI’s liability is limited to refund of the event registration 
fee only. For more information regarding administrative policies, such as complaints and refunds, please contact our offices at 303-770-8800. 
EUCI reserves the right to alter this program without prior notice.

EVENT LOCATION

ENERG  ZE WEEKLY
Energize Weekly is EUCI’s free weekly newsletter, 
delivered to your inbox every Wednesday. We provide 
you with the latest industry news as well as in-depth 
analysis from our own team of experts. Subscribers also 
receive free downloadable presentations from our past 
events.

 Sign me up for Energize Weekly

How did you hear about this event? (direct e-mail, colleague, speaker(s), etc.) 

Print Name  Job Title

Company     

What name do you prefer on your name badge?      

Address

City State/Province Zip/Postal Code Country

Phone  Email

List any dietary or accessibility needs here

CREDIT CARD INFORMATION

Name on Card  

Account Number  

Exp. Date

OR Enclosed is a check for $                                                    to cover                                                registrations.

Security Code (last 3 digits on the back of 
Visa and MC or 4 digits on front of AmEx)

Billing Address  

Billing City                                         Billing State

Billing Zip Code/Postal Code 

PLEASE SELECT 
PJM MARKET FUNDAMENTALS, 
OPERATIONS AND VALUE DYNAMICS COURSE
JANUARY 27-28, 2020: US $1495 
EARLY BIRD on or before JANUARY 10, 2020: US $1295

https://www.omnihotels.com/hotels/washington-dc-shoreham/meetings/euci-01262020

